
Capitalization           005  
 

Fixed Assets shall be defined as any item owned by the Harvey Public Library District that has a 

value equal to or greater than $500. Fixed asset records should list capital assets by description, 

location, estimated useful life, original cost, current year depreciation, accumulated depreciation and 

net book value.3  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 Approved October 13, 2005 


